CUSTOMER SERVICE                           OSLA STUDENT LOAN SERVICING

    COLLECTIONS
(405) 556-9200

            P. O. Box 18145, Oklahoma City, OK  73154-0145

     (405) 556-9250

(800)  456-6752








         
      (800) 249-7319


Name: ________________________________________
Address: ______________________________________
City/State/ZIP:  _________________________________
(Please print legibly)







Re:  Acct. No.: ____________________________
This letter is in response to your recent request to apply for an Income-Based Repayment (IBR) Plan.  A borrower must have a Partial Financial Hardship (PFH) to qualify for the IBR Plan.

To determine if your loans qualify for this option, you must complete and sign this letter, return it with the completed application and a copy of the first two pages of your most recent federal tax return which includes your signature.  Or, instead of the tax return, you may contact the IRS and complete a Form 4506-T or 4506T-EZ for a tax transcript.
If you qualify, your monthly loan payment will be adjusted and based on the partial financial hardship.  It is important to remember to reapply for IBR partial financial hardship every 12 months that you wish to remain on the plan.  Your IBR payment amount can vary each year based on the adjusted gross income reflected on your tax return and the number of people in your household.

----------------------------------------------------------------------------------------------------------------------

If I am unable to make up past due payments because of my financial circumstances, I request a forbearance to cover all past due amounts before the income-based repayment period begins.  I authorize my lender to bring my loan current and to capitalize (add to the principal balance) the outstanding interest.  I agree to repay this student loan in accordance with my promissory note and repayment agreement.

SSN: _________________________     Household Size: _____________________





   (Number of people living in your household) 

______________________________________ 

___________________                    BORROWER SIGNATURE             



DATE  
